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 BFU Vt 24 14 38
 CCU Hz 17 31 48
 Total 41 45 86
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Note: Metrics based on Ryder Scott Reserve Report rolled forward to Jan. 1, 2022 at current NYMEX 5-year strip pricing.
1.  Inclusive of Cole Creek Field Unit, Barron Flats Federal Unit and Barron Flats Shannon Secondary Recovery Unit.  2. OOIP estimate sourced from recent Ryder Scott evaluation.   
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CUDA Energy, LLC (“CUDA”) has retained Detring Energy Advisors to market for sale its large, contiguous 
~16,500 net acre(1) position in the prolific Powder River Basin. The assets offer the opportunity to acquire:           

(i) non-operated working interest underneath a focused operator; (ii) a production base of  ~500 Bod (100% oil)
generating ~$5MM in Cash Flow (NTM); (iii) near-term production growth driven by an active miscible gas 

flood program; and (iv) exposure to horizontal development potential across multiple stacked-pay targets.

Increasing Production Base
~500 Bod (net) | 100% Oil

 56 PDP wells generate strong 
production and cash flow across the 
Barron Flats Unit (“BFU”) and the 
Cole Creek Field Unit (“CCU”)
− Avg. PDP: WI: 28% | NRI: 22%

 Resilient cash flow supported by 
efficient operations and high netbacks

– PDP Cash Flow: $5MM (NTM)
– PDP PV10: $39MM
– Netback: $46/Bbl (Avg. 2022E)

 2022E PDP exit rate of 600 Bod as gas 
flood continues trend of increased rate

Miscible Gas Flood 
Drives Continued Growth

 De-risked production growth from 
miscible gas flood with proven results
− Oil production has increased 75% 

since implementation of gas flood
− Gas injection volumes increased 10x 

in 1H2021 with oil production in early 
response stage

 Significant OOIP of ~230 MMbbls(2)

− Gas flood projected to drive 40-50% 
incremental recovery

 New infrastructure with direct access 
to injection feedstock

 Canadian Overseas Petroleum Limited 
(COPL) is sole operator

 Publicly disclosed growth outlook:
− Plans to increase gas injection in BFU
− Targeting 17 recompletes in CCU

 BFU deep test completed in September 
2021 confirmed six (6) oil-bearing 
sands with ~250’ total net pay

 Conventional and unconventional 
horizontal targets under active 
development by offset operators
− Primary Zones: Turner, Frontier

Prudent Operator Actively 
Developing Substantial Upside
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COPL has shifted short-term 
operational focus to re-completing up 
to 17 existing cased wells in the CCU.

Cole Creek Field Unit

Barron Flats Unit 
(Deep)

Barron Flats Unit 
(Shannon)

COPL exploratory well BFU FED 14-
30VF drilled with primary objective to 
extend the BFU and open potential to 

new deeper field development.
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This Information Flyer is based on material provided by CUDA Energy, LLC (“Seller”) and is offered to interested parties for the sole purpose of providing an overview of an
opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by Detring & Associates, LLC ("Advisor"). The
information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into any future
transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when
evaluating the Transaction. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should
conduct its own independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers
suitable. Seller may change or otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any
point in time, altering the dates of the process, or terminating the process completely without defining any reason and without any liability to any interested party. Advisor and
its directors, employees, consultants and agents ("Group") make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of
this Information Flyer or any Information provided during the course of the Transaction process. The Information has been prepared on the basis of publicly accessible
information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent verification, the accuracy or completeness of all
such information, which does not claim to be all-inclusive or to contain all of the information that may be relevant to the Transaction. The recipient acknowledges that
conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update or correct this Information. Seller and Advisor
are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability for any representations (expressed or implied)
other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any Interested Parties in the course
of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by law, no member of
the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the
use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction
procedure. Certain statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results to
differ materially from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas
reserves may include the implied assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No
constituent of the Group represents or warrants that such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could
vary materially from the forward-looking statements. Similarly, no representation or warranty is made that the assumptions on which the forward-looking statements are
based may be reasonable. No audit, review or verification has been undertaken by the Group or an independent third party of the assumptions, data, results, calculations
and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that Advisor acts or be responsible as a fiduciary to the
recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this Information Flyer respectively,
expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any transaction and any
other matters regarding this Information Flyer. Subsequent modifications may be provided as required.

Process Overview

Please contact Melinda Faust to request a confidentiality agreement or to learn 
more about this opportunity.  Please route all communications through Detring. 
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CUDA anticipates PSA execution by late February and closing by March 31, 2022.

The process is subject to receivership proceedings in Canada and Chapter 15 proceedings in the US.
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